WHITE CANYON URANIUM LIMITED
ACN 115 453 962

SUPPLEMENTARY PROSPECTUS

IMPORTANT NOTES:

This Supplementary Prospectus contains particulars of changes to and supplements the
Prospectus dated 3 December 2007 issued by White Canyon Uranium Limited ACN 115 453
962 ("Company" or "White Canyon") in respect of the offer of 70,000,000 Shares at 25
cents each to raise up to $17.5 million (with the right to accept oversubscriptions of up to a
further 8 million Shares at 25 cents each to rise up to an additional $2,000,000) (“Original
Prospectus”).

This Supplementary Prospectus is dated 6 February 2008 and a copy was lodged with the
Australian Securities and Investments Commission ("ASIC") on that date. Neither the ASIC
nor ASX Limited ("ASX") takes any responsibility as to the contents of this Supplementary
Prospectus.

This Supplementary Prospectus must be read together with the Original Prospectus. To the
extent of any inconsistency between this Supplementary Prospectus and the Original
Prospectus, the provisions of this Supplementary Prospectus will prevail. Unless otherwise
indicated, terms defined and used in the Original Prospectus have the same meaning in this
Supplementary Prospectus.

New applications for securities may only be made on the Application Form/s accompanying
or attached to this Supplementary Prospectus.

This is a Supplementary Prospectus that must be read in conjunction with the Original Prospectus dated
3 December 2007.
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Section 1 INTRODUCTION

The Company has decided to extend the Public Offer Closing Date and amend the
original capital raising timetable as set out in the Original Prospectus. Accordingly, the
closing of certain acquisition agreements as described in the Title Report in the
Original Prospectus have also been extended.

As such, the Original Prospectus is amended as set out in this Supplementary
Prospectus.

Section 2 AMENDMENTS TO THE ORIGINAL PROSPECTUS

2.1

Public Offer Closing Date Extension

On 20 December 2007, the Directors extended the closing date of the Priority Offer to
9 January 2008 as a consequence of pre-Christmas mailing delays. The Priority Offer
subsequently closed on 9 January 2008.

On 24 January 2008, the Directors resolved to extend the closing date of the Public
Offer to 18 February 2008 in light of changed market conditions and as a consequence
of the Offer not having raised the minimum subscription.

Throughout the Original Prospectus, references to the Public Offer Closing Date, and
related dates, should be amended accordingly.

The indicative timetable in section 2.7 of the Original Prospectus is amended as
follows:

Lodgement of Prospectus with ASIC 3 December 2007
Opening Date 14 December 2007
Priority Offer Closing Date 9 January 2008
Public Offer Closing Date* 18 February 2008

Allotment of Shares under this Prospectus 25 February 2008
(anticipated)*

Trading of Shares to commence on ASX (anticipated)*| 29 February 2008

* These dates are indicative only. The Directors reserve the right to vary the key dates
without prior notice.

This is a Supplementary Prospectus that must be read in conjunction with the Original Prospectus dated

3 December 2007.



2.2

Extension to Closing of Acquisition Agreements

The Directors have obtained extensions to various agreements described in the Title
Report in the Original Prospectus for the acquisition of 100% of the interests in the
Geitus and Daneros Projects which are described in the Original Prospectus.

April 19, 2007 Agreement between Terry Leach and White Canyon Exploration LLC

On 24 January 2008, the parties to the October 4, 2007 Extension Agreement between
White Canyon Exploration LLC and Terry Leach (referred to at page 21 of the Title
Report in the Original Prospectus), agreed to extend the closing date on which the
remaining funds are payable under the April 19 2007 Agreement (contract 3 in Exhibit
B at page 19 of the Title Report), from February 11, 2008 to April 11, 2008 ("Leach
Amendment Agreement”).

September 27, 2007 Amended Agreement among Golden State Resources Ltd, White
Canyon Exploration LLC, White Canyon Uranium Ltd, formerly Utah Commodities
Pty Ltd and Utah Energy Corporation

The closing date of this agreement (referred to at page 19 and 20 of the Title Report in
the Original Prospectus) has been [automatically] extended from February 11, 2008 to
April 11, 2008 by execution of the Leach Amendment Agreement.

September 27, 2007 Agreement With Option to Purchase among Michael Shumway,
Mike Bynum, Utah Energy Corporation, White Canyon Exploration LLC and White
Canyon Uranium Ltd, formerly known as Utah Commaodities Pty Ltd

The closing date of this agreement (referred to at page 20 and 21 of the Title Report in
the Original Prospectus) has been automatically extended from February 11, 2008 to
April 11, 2008 by the execution of the Leach Amendment Agreement.

Section 3 APPLICATIONS

3.1

Investors who HAVE NOT previously submitted an Application or existing
investors who wish to submit an Application for further Shares

Priority Offer
The Priority Offer is now closed.
Public Offer

All new applications for Shares under the Public Offer must be made on the
Supplementary Prospectus Public Offer Application Form attached to or
accompanying this Supplementary Prospectus. The Supplementary Prospectus Public
Offer Application Form contains detailed instructions on how it is to be completed.

This is a Supplementary Prospectus that must be read in conjunction with the Original Prospectus dated
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3.2

Applications must NOT be made on the blue Application Form attached to or
accompanying the Original Prospectus.

Note that even if you have participated in the Priority Offer you are also entitled
to participate in the Public Offer.

Applicants under the Public Offer may apply for a minimum of 8,000 Shares
representing a minimum investment of $2,000. Applicants requiring additional Shares
must apply for Shares in multiples of 2,000 Shares (equivalent to $500) thereafter.

Applications for less than the minimum application of 8,000 Shares (equivalent to
$2,000) will not be accepted.

All completed Supplementary Prospectus Public Offer Application Forms must be
posted on or before the Public Offer Closing Date at:

White Canyon Uranium Limited

c/- Computershare Investor Services Pty Ltd
GPO Box D182,

PERTH WA 6840

or delivered on or before the Public Offer Closing Date to:

White Canyon Uranium Limited

c/- Computershare Investor Services Pty Ltd
Level 2, 45 St Georges Terrace,

PERTH WA 6000

Investors who HAVE previously submitted an Application attached to the
Original Prospectus

Existing investors who have already lodged an Application Form attached to or
accompanying the Original Prospectus do not have to complete any further
Application Form. Such persons will be deemed to have applied for such number of
Shares as is equal to the investor’s application monies pursuant to the revised Offer
under this Supplementary Prospectus.

Existing investors may, however, lodge a further Application Form if they wish to
apply for further Shares in accordance with the instructions set out above for new
investors.

Section 4 DIRECTORS’ CONSENT AND RESPONSIBILITY STATEMENT

The Directors believe that they have made all reasonable enquiries and on that basis
have reasonable grounds to believe that any statements made by the Directors in this
Supplementary Prospectus are not misleading or deceptive. The Directors who
authorise the issue of this Supplementary Prospectus accept responsibility for the
information contained in this Supplementary Prospectus.

This is a Supplementary Prospectus that must be read in conjunction with the Original Prospectus dated

3 December 2007.



This Supplementary Prospectus is prepared on the basis that certain matters may be
reasonably expected to be known to likely investors or their professional advisers.

This Supplementary Prospectus has been signed by John Hasleby (Managing Director
of the Company) on behalf of all of the Directors each of whom has consented to the
signature, lodgment and issue of this Supplementary Prospectus and has not
withdrawn that consent before lodgment.

Signed for and on behalf of the Company

John Hasleby
Managing Director

This is a Supplementary Prospectus that must be read in conjunction with the Original Prospectus dated
3 December 2007.
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White Canyon Uranium Limited
ACN 115 453 962

Supplementary Prospectus Public Offer Application Form

This Application Form is important and relates to a Prospectus dated 3 December 2007
(“Prospectus”) and a Supplementary Prospectus dated 6 February 2008
(“Supplementary Prospectus”). If you are in doubt as to how to deal with it, please
contact your stockbroker or professional adviser without delay. You should read the
entire Prospectus and Supplementary Prospectus carefully before completing this form.
To meet the requirements of the Corporations Act, this Application Form must not
be distributed unless included in, or accompanied by, the Prospectus and
Supplementary Prospectus.

“ Iiwe apply for E

Number of Shares in White Canyon Uranium Limited at A$0.25 per Share or such
lesser number of Shares which may be allocated to me/us

Registry Use Only

Broker Code

Adviser Code

liwe lodge full Application Money

A$

Individual/Joint applications - refer to naming standards overleaf for correct forms of registrable title(s)

Sumame

Title or Company Name Given Name(s)
T

Joint Applicant 2 or Account Designation
T

Joint Applicant 3 or Account Designation
T

m Enter your postal address - Include State and Postcode
Unit Street Number Street Name or PO Box /Other Information

City / Suburb / Town

State

Postcode

E Enter your contact details

Contact Name

Telephone Number - Business Hours / After Hours

()

ﬂ CHESS Participant
Holder Identification Number (HIN)

subregister.

Please note that if you supply a CHESS HIN but the name and address details on your form do not
X correspond exactly with the registration details held at CHESS, your application will be deemed to be made
without the CHESS HIN, and any securities issued as a result of the IPO will be held on the Issuer Sponsored

Cheque details - Make your cheque or bank draft payable to White Canyon Uranium Limited - New Issue Account

ﬂ Drawer Cheque Number BSB Number Account Number Amount of cheque
A$

Drawer Cheque Number BSB Number Account Number Amount of cheque
A$

By submitting this Application Form, I/we declare that this application is completed and lodged according to the Prospectus, Supplementary Prospectus and the
declarations/statements on the reverse of this Application form and I/we declare that all details and statements made by me/us (including the declaration on the reverse of this

Application Form) are complete and accurate. l/we agree to be bound by the Constitution of the Company.

| IPO

See back of form for completion guidelines
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How to complete this form

Shares Applied for

Enter the number of Shares you wish to apply for. The application must be
for a minimum of 8,000 Shares. Applications for greater than 8,000 Shares

must be in multiples of 2,000 Shares.

E Application Monies

Enter the amount of Application Monies. To calculate the amount, multiply

the number of Shares by the price per Share.

Applicant Name(s)

Enter the full name you wish to appear on the statement of share holding.
This must be either your own name or the name of a company. Up to 3
joint Applicants may register. You should refer to the table below for the
correct forms of registrable title. Applications using the wrong form of
names may be rejected. Clearing House Electronic Subregister System
(CHESS) participants should complete their name identically to that

presently registered in the CHESS system.
Postal Address

E Enter your postal address for all correspondence. All communications to
you from the Registry will be mailed to the person(s) and address as
shown. For joint Applicants, only one address can be entered.

Contact Details

E Enter your contact details. These are not compulsory but will assist us if

we need to contact you.

ﬂ CHESS

White Canyon Uranium Limited (the Company) will apply to the ASX to
participate in CHESS, operated by ASX Settlement and Transfer
Corporation Pty Ltd, a wholly owned subsidiary of Australian Stock
Exchange Limited. In CHESS, the company will operate an electronic
CHESS Subregister of security holdings and an electronic Issuer
Sponsored Subregister of security holdings. Together the two Subregisters
will make up the Company’s principal register of securities. The Company
will not be issuing certificates to applicants in respect of Shares allotted. If
you are a CHESS participant (or are sponsored by a CHESS participant)
and you wish to hold Shares allotted to you under this Application on the
CHESS Subregister, enter your CHESS HIN. Otherwise, leave this section
blank and on allotment, you will be sponsored by the Company and
allocated a Securityholder Reference Number (SRN).

Payment

Make your cheque or bank draft payable to White Canyon Uranium Limited
- New Issue Account in Australian currency and cross it Not Negotiable.
Your cheque or bank draft must be drawn on an Australian Bank.

Complete the cheque details in the boxes provided. The total amount must
agree with the amount shown in box B.

Cheques will be processed on the day of receipt and as such,
sufficient cleared funds must be held in your account as cheques
returned unpaid may not be re-presented and may result in your
Application being rejected. Pin (do not staple) your cheque(s) to the
Application Form where indicated. Cash will not be accepted.
Receipt for payment will not be forwarded.

Before completing the Application Form the applicant(s) should read the Prospectus and Supplementary Prospectus to which this application relates. By lodging the

Application Form, the applicant agrees that this application for Shares in White Canyon Uranium Limited is upon and subject to the terms of the Prospectus,
Supplementary Prospectus and the Constitution of White Canyon Uranium Limited, agrees to take any number of Shares that may be allotted to the Applicant(s)
pursuant to the Prospectus and declares that all details and statements made are complete and accurate. It is not necessary to sign the Application Form.

Lodgement of Application

Application Forms must be received at the Perth office of Computershare Investor Services Pty Limited by no later than 5pm WDT on 18 February 2008.

Return the Application Form with cheque(s) attached to:

Computershare Investor Services Pty Limited
GPO Box D182
PERTH WA 6840

Privacy Statement

Computershare Investor Services Pty Limited

Level 2

45 St Georges Terrace

PERTH WA 6000

Personal information is collected on this form by Computershare Investor Services Pty Limited ("CIS"), as registrar for securities issuers ("the issuer"), for the purpose of
maintaining registers of securityholders, facilitating distribution payments and other corporate actions and communications. Your personal information may be disclosed to our
related bodies corporate, to external service companies such as print or mail service providers, or as otherwise required or permitted by law. If you would like details of your

personal information held by CIS, or you would like to correct information that is inaccurate, incorrect or out of date, please contact CIS. In accordance with the Corporations Act

2001, you may be sent material (including marketing material) approved by the issuer in addition to general corporate communications. You may elect not to receive marketing
material by contacting CIS. You can contact CIS using the details provided on the front of this form or E-mail privacy@computershare.com.au

If you have any enquiries concerning your application, please contact the Computershare Investor Services Pty Limited on 1300 557 010.

Correct forms of registrable title(s)

Note that ONLY legal entities are allowed to hold Shares. Applications must be made in the name(s) of natural persons, companies or other legal entities in accordance with the

Corporations Act. At least one full given name and the surname is required for each natural person. The name of the beneficial owner or any other registrable name may be
included by way of an account designation if completed exactly as described in the examples of correct forms of registrable title(s) below.

Type of Investor

Correct Form of Registration

Incorrect Form of Registration

Individual
- Use given name(s) in full, not initials

Mr John Alfred Smith

J.A Smith

Joint Mr John Alfred Smith & John Alfred &

- Use given name(s) in full, not initials Mrs Janet Marie Smith Janet Marie Smith
Company ABC Pty Ltd ABC PIL

- Use company title, not abbreviations ABC Co

Trusts

- Use trustee(s) personal name(s) Ms Penny Smith Penny Smith Family Trust

- Do not use the name of the trust

<Penny Smith Family A/C>

Deceased Estates
- Use executor(s) personal name(s)
- Do not use the name of the deceased

Mr Michael Smith
<Est John Smith A/C>

Estate of Late John Smith

Minor (a person under the age of 18) Mr John Alfred Smith Peter Smith

- Use the name of a responsible adult with an appropriate designation <Peter Smith A/C>

Partnerships Mr John Smith &

- Use partners personal name(s) Mr Michael Smith John Smith & Son

- Do not use the name of the partnership <John Smith & Son A/IC>

Clubs/Unincorporated Bodies/Business Names

- Use office bearer(s) personal name(s) Mrs Janet Smith ABC Tennis Association

- Do not use the name of the club etc

<ABC Tennis Association A/C>

Superannuation Funds
- Use the name of trustee of the fund
- Do not use the name of the fund

John Smith Pty Ltd
<Super Fund A/IC>

John Smith Pty Ltd Superannuation Fund
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